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| am most grateful to you and your colleagues for the Law Commission’s report on Event
Fees in the Leasehold Retirement Sector, published February 2017. In accordance with the

protocol between the Lord Chancellor and the Law Commission, | am providing an interim
response.

| welcome this balanced and carefully considered set of recommendations to help ensure
fairness and transparency in the leasehold retirement sector. Not only will this benefit older
leaseholders, but it will also give sector lenders the confidence to lend and builders to build
more retirement homes. This work fits in with one of my Department’s key priorities, which is
to increase the supply of housing, and our Housing White Paper objective to improve
consumer choice and fairness for leaseholders; as well as the wider Government agenda of
providing better outcomes for older consumers.

We are considering your report in detail. As you maybe aware the success of these reforms
is contingent-on all the recommendations being put in place. My officials are currently
working with colleagues across Government to align these recommendations and help
ensure that they can be fully implemented.

Commission’s report.

A copy of this letter will be placed in the House Library.
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